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Co, of America
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Am. Gas & Electric Co.
Am. Light & Trac. Co.

Cities Service Co. Stocks
Pacific Gas & Elec. Co.

Bought—Sold—Quoted

Lamarche & Coady

[ Phone 9970 Rector 14 Wall St

Burns Bros. lce Corp,
Hopkins & Allen Arms
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INVESTMENT  SECURITIES

l
J.K.Rice,Jr. & Co.WIlI Buy 1

REVIEW 01: m}g lsrocx EXCHANGE FOR THE WEEK

WEEK IN FINANCE

‘Stocks Fall Violently as

Break with Germany
Seems Near.

'RAPID RECOVERY

l

J.K. mce,Jr.&Co.'

| ! ing Friday
'apswer as to how & break with Ger-|

AS HOPE RETURNS

Moderate Decline While Note Is |
Awaited Result of Tem- !
porizing Policy. '

For n brief period around the open
the stock market gave its

many was regarded. Deceived by the

|l enrly passages of the German reply,

| commigsion house customers ordered |

| and to many, it was shown,
| of disturbancs seemed large.

= | sever relations with Berlin.

stocks sold regardless of prices ob-
tained, and overnight breaks of up to 6
was

af

poinis or more Iin active
the result. Much has
how thoroughly the worst had been ¢
counted and of how little our domestic
affairs need be disturbed

IESues
been' said

should we |
This

however,

in
a time of world upheaval,

the chances

Fortunately, the first impression of
the reply to our demand for a civilized |
method of submarine warfare proved
incorrect, The rush of selling slack- |
ened, and by the end of the day prices
had more than made up their early!
losses. There remained, however, the
memory of a few moments of over-
whelming offerings, with buyers only

of the most unsubstantial character.
| For fiftecen minutes, before businoss
| settled down to comparative sanity,

| dealings were on & scale that if con

ition and =

Bigelow & Company

25 Pine St. ‘Phone 6290 John

Ar;ierica.n Ba.nk“N_ote.
Babcock & Wilcox.
Mahoning Coal R. R. Pfd.

FREDERIC H. HATCH & GO.

'ln Broad St., New York.
4 Philade r’

Phone Broad 5140,

Yeipgie (slephnns th Toston

Wm.A. Read&Co.

Investment Bonds

| our course if

tinued for the five hours to the close
would have meant s day's total of we 11
above 2000000 shares.

A spurt of rising prices at the start,
}'rﬂ sting markets with gradual renc- |
shnrp break and sudden
m‘lr. when Germany's answer {o our

iemands was received —this gives 'hrl
.uur.do of sccurities last week. We
had threatened that unless the method
of submarine warfare ngninst com-
merce was changed we should break off
sltogether diplomatic relntions with
Germany Our demand was specific, |
it was not complied with
apparently plain had not been for
the year of indecision that had pnased
since our citizens were killed on the |
Lusitania.

Waiting Period Calm,

Were it not for this long drawn out
period of patienca securities might
well have heen expected to show some
thing more than the nervousness that
muarked last week's deslings while we
were waiting for news of Germany's
position, As it was, prices in this time of |
suspense gave way slowly, and the size |
of the markets diminished instead of
being enlarged under pressure of appre- |

Nassau & Cedar Streets, New York |‘r~f-'n'i1vn selling. "iprru!n! ive accounts

Chicags Fhiladaiphia Howton

Metropolitan Trust Co

invites app Reg-
istrar, Tra Agent, Ad-
ministrator, Guerdien or Recerver. |

49 Wall St. 716 Fifth Ave.
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DIVIDEND NOTICES,

THERMOS DIVIDEND.,
At & mesting <-F the H ard of Direciore

of the Amierican Ia Compa
held in thia city | 1918, divi
dend- of Threa 1 ur r phare was de-
clared payable June int, 1914, 1o all stock-
holders of record May 20th

WM 11 WALKER, President.

Invites Trnde with Sweden.

B. M. Rasmusen, American Consul to
Goteborg, Sweden, will he at the New
York offices of the Bureau of Foreign
and Domestie Commerce to-day and to- |
morrow from 10 . m. until 1 p. m,
where he will meet all New York busi-

ness men who wish to inquire xbout the |

possibilities for trade in the Scandi-
navian countries.

— - = —

Four Unidentified Bodies Found.
Bodies of four unidentified men wers
found yesterduy floating in the East
River.
tween thirty and forty years old.
Brooklyn and Munhattan morgues

In

bodies awail tdentificalion,
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| Mexico

lightened in the
breax that came twcr weeks hefore,
the TPresident laid our case
sgainst Germany before Conpress and |
sent his message 1o the other side,
Last week's, early decline was hardly
more than could be accounted for by
natural reaction from the over-rapid|
recovery of the week preceding. !

While eaution prevented new buying
orders from the general publie, there
was little liquidation until Friday and
marked absence of interest in
the trading. 1 r mbast of the
week were of a highly =peculative char-
rcter, contring |!1qu¥\ vy, which
could casidy be moved up or
which for »;Jt-l ial reasons responded to
the ordinary domestic news of the day.
The war order group ns a whole did
not do, particularly well, and reports
from the steel trade of new munition
fell on barren ground. Ar-
rangements with the Ciarranza govern-
ment to allow our forces to remain in
unmolested did little for the
general list and benefited only slightly
securities of companies whose interests
the troubled region to the South

Bond Buving Slack.

Buying of bonde practically censed
ns invesiors decided to delay until
some light was thrown on the future
course of our international affairs,
There are still a large amount of bonds
waiting to be placed with final heldera
and some private offerings were made
at concessions, but only shghtly below
the market, In the main prices were
fairly well maintained even on Fri-
duy. Selling here for British account
practically ceased. How well the mar-
ket eould have heen sustained had Lon-
don liguidation been continued was g
question that investment honses wers |
glad they were not compelled to an-
SEWer.,

Even Friday's
money market remained calm
highest call loans were not made above
3 per cent and renewals 215 per gent

is

excitement the
At their |

weére only one-quarter 1 per e
nbove the rate prevailing on mo=t davs
of the week. Time loans could be had |

readily at rates practica unchanged

from those of the davs preceding. Per-
haps benking eircles took the interna-
tions fri‘!! with rreater I‘ﬂl?’.’\flf"i
than wus shown in the stock murket,

ordinnrily are sensi-
tive to threatened disturbance of finan

cinl affairs., The truth is that our
banking position is sound, in spite of
the sudden wane of prosperity and
that confidence has been immeasurably

but money rates

strengthened by the mobilization of
our resources through the Federal Re
serve uct,

Sterling exchange. which for two
months or so had been maintained at
4,78 or better for demand, got below
| 4.767

Ty last week. The market has long

der econtrol by bankers here and
London. Froceeds of the Anglo-French
loan, placed six months or so ago,

| huve gradually been drawn upon; sales

| of British

All appearcd to be lanhorers be- |

i nf
more than receipts,

securities turned over to
London suthorities by private holders
have been large. Forsome time invest-
ment demend hus been light, as intend-
ing purchasers have felt that eaution
was sdvizsable, in view of the threst-
{ened break with Germany. so offerings
| of bonds for British sccount have slack-
lened. In some quarters it is held that
| unless & change in the investment sit-
uation brings better buying of bonds
it will be necessary either to let ster-
ling rates drop or ses bond prices sent
lower.

Exports from this country in Mareh
reached the immense total of 8410,
(00,000, $7,000000 more than we sent
cut in February and a record for this
or mny other nation. Imports are in-
creasing as payment in goods at higher
prices  is g something toward
pring international debts. In spite
this, shipments were $106,000,000
nnd in nine months

doi

FE L of the present fizenl vear the favorable

o & | balance on movement of goods is $1.-

East Hives 401,000,000, The government estimates

Fideltiy, Wl an export excess of $2,000,000,000 by
B A :... the end of the fiacal year.

w| Gold ia no longer coming In sny

'8 | quantity. In March less thun £10,000,

1000 wax brought in and our shipm nts |

s | were nearly $1,000,000 zreater 1]

among neutrsl nations ;:r\lri movements
no longer are free and governed by the

|

Following is the nsual tlbh giving the number of sharea of all stocks
dealt In for the week ended May 6, together with the highest, lowest and
final prices and the net changes of the week, and the high and low prices of
" the year 1916, and the high and low prices of the year 1915,

Total sales for the week, $4,044,500, agalnst 4,031,700 a week ago and 4,541,
200 n year ago. From Jlnury 1t llltc, 59,321,900, anlml 43,180,400 in 1915,
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.,", 1 " steel  products, tobacco and cotten -
e o goods, involving 54,618 children, were acted A revolver bullet nipped off & fiager
= e stated that up to 1805 the upon during 1915, tip and grazed the nose of Patrolmg
1 ! | Chinese E mpire had praetically no ex-|  Seven thousand nine hundred and Ell Rosenkrane yesterday, when he pe
il o 1 ternal debt. As a result of the war|ninty-seven children passed through cidentaily dropped hiz gun while ad
¥ 12 with Japan and the indemnities to be the society’s rooms during 1016, The | justing his  belt. Rosenkran: ww
A — paid to foreign powers in settlement of  average stay was six days., One thou- =tanding on Southern Boulevard,
e = the military operations necessitated by | sand children were returned to their Wales Avenue, when the accident st
" . the Boxer movement in 1900, a large parents, Abuses discovered in placingicurred.
o | mEm—————— ——————————— e
i 3 |
t +3 VE.E:'\:’ } ‘SUM;HAR} OF BOND SALES O’V THE STOCK E){(.HA \GE
A & The following tahle shows the sales, hignest, Iownl. tinal prieen and net changes of all bonds traded in on the
kL) s Npgw York Stock Exchange for the week ended Saturday, May 6. Alsa the highest and lowest prices for the year
S 1916 and 1815,
o n Total sales for the week, $21.514,000, against $20.266.000 a weck ago and $20,991.000 a vear ago. Total sales from
i January 1 to date, $373,019,000, against $290,165,000 in 1915.
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and engineers and bankers must share |
s, Or miss one of the greatest opportuni-

—— ties of their time.

13! The principal commodities exported
“ from China to the United States dur-
:s ing 1913 and 1914, according to the
" Guaranty Trust’s compilation, were as

follows:

Hik

Wonl

P indreased aking
Faiilg teegetahin)
Tra

Midtes

Hristies

Haw ondion
Brraw lirall
Matting, mats aiod rugy
Vhemicala, drugs, ete
Nuts

Arnitimehy

Urease, o
.

4| "“At the present time about 7.} per
' eont of China’s imports come from the
United States,” continues the circular.
“Upward of one-half of America’s 7.3
Iper ecent share of China's imports is
" now represented by the single item of

keropsene, The remainder is made up

prineipally of lumber, machinery and

1

‘and war louns,

'S P. C. C. HAS RECORD YEAR

BERLIN, 56 Uater den Lindea, N. W, 7

Trustes

28 0ld Broad Strsst, L O

Guardiag

' foreign debt was ineurred, which has |
been increased by railway and other
loans.

“China’s total debt as of 1013 is re-
ported as $060,186,000. Of this amount
the greater part comprises the foreign
debt, which is divided into indemnity
railway loans, general
loans and provineial and private loans.
HReckoned on an estimated population
of 400,000,000, the tota]l debt per capita
of China iz low when we recall the|

'l

American Brass Co.
Du Pont-Hercules-Atlas

Yale & Towne
Inter. Silver Co.

Lamarche & Coady

Phone 9970 Rector. 14 Wall St

value of its enormous resources.”

L
u

Obtained Many Convietions of Adults
Who Maltreated Children.
Girowth and broadened activities .f
the New York Socioty for the Preven-
tion of Cruelty te Children is shown
in the forty-first annual report of the
organization made public yosterday.
More than 18,200 complainta of cru-
elty, exposure, neglect and delinquency,
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hildren on “baby farms™ were brokes
p by the society’s agernt
During the year the society proge.
uted more offenders against children
nd sccured more convictions than i
ny previous year. In General Sey
ions, which devotea its attention te
serious cases, only 206 adult
ere prosecuted for erimes agming
hildren, and 70 per cent of them wen
onvicted.
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